
Railroad Credit Ratings

Rating

CN

NS

BNSF                 
CSX
UP

A3

Baa1

Baa1
Baa2
Baa2

Outlook

Stable

Positive

Stable
Stable
Stable

Moody’s
Rating Outlook

S&P

Stable

Stable

Stable
Stable
Stable

A-

BBB+

BBB
BBB
BBB



Capital Expenditures
($ Millions)

$ 720

$ 1,041 $ 1,025
$ 1,178

$ 1,340

2003            2004            2005 2006            2007 
Budget



Dividends per Share
($ Dollars)

$0.30
$0.36

$0.48

$0.64

$0.88

2003 2004 2005 2006 2007 Est



Shares Repurchase and Stock Price History
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