
Marcellus & Utica Shale Deposits 
24% of IP Energy Volume 
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Source:  IHS Global Insight 

NS Manufacturing Market 
49% of Total IP Volume 

5% 4% 

12% 

7% 

38% 

34% 

Machinery Paper Scrap

Pulp/Pulpboard Kaolin/Graphic Paper

Metals Chemicals

0.50
0.60
0.70
0.80
0.90
1.00
1.10
1.20
1.30
1.40

U.S. Industrial Production 
Indexed to 2010 

Raw Steel Paper Basic Chemicals

 1H 2014 NS manufacturing revenue CAGR up 5% vs. 1H 2010 

 U.S. manufacturing output is back to 2007 levels 

 U.S. manufacturing cost competitiveness is improving  

 Many companies are on-shoring and near-shoring production 

First Half 2014 Manufacturing Volume 
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First Half 2014 Construction Volume 

NS Construction Market 
14% of Total IP Volume 

Sources:  BEA; IHS Global Insight 
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 1H 2014 NS construction revenue CAGR up 6% vs. 1H 2010  
 Overall housing starts are ahead of last year despite severe weather this year 
 NAHB survey reports stronger current and future home sales 
 Increasing activity in lumber and wood products 
 Non-residential investment growing slower than residential until 2017 
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First Half 2014 Agriculture Volume 

24% 
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Corn Feed Fertilizer
Sweeteners Wheat Soybeans
All Other

NS Agriculture Market 
24% of Total IP Volume 

 1H 2014 NS agriculture revenue CAGR up 5% vs. 1H 2010  
 

 Strong outlook for balance of 2014 due to favorable crop conditions 
 

 NS has an excellent and balanced portfolio of origin elevators and grain 
processors throughout our network   

NS Agriculture Network 
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Industrial Development 

2010 2011 2012 2013 

RPU $2,093 $2,194 $2,408 $2,513 

Average New Revenue Growth: $323 M  
Annual Volume Growth: 140K 

 271 new industries located 

 110 industry expansions 

 $40B investment by NS 
customers 

 18K new customer jobs 
created in 21 states 

 562K carloads of new rail 
traffic 

2010 - 2013 Highlights 
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Thank you 

 Four broad categories of growth ahead: 

‒ Energy (utility coal plus shale activity) 

‒ Manufacturing 

‒ Highway conversions to carload and 
intermodal service                                       

‒ Agricultural growth 

 Continued focus on strategic expansions 
in network capacity and service 

‒ Intermodal corridors 

‒ TBT network 

‒ Bellevue classification terminal 

 Improving service and efficiency for our 
customers is the cornerstone of our 
growth strategy 
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